Stewart Title of the Kenai Peninsula

35681 Kenai Spur Hwy., Suite 1, Soldotna, Alaska 99669
Phone (907) 260-8031 = Fax (907) 260-8036
info@stewartkenai.com

LISTING PACKAGE

PREPARED FOR: Deb Hunt // Mossy Oak Properties
DATE PREPARED: August 27, 2026

In response to your request for a listing package on the following described parcel:

Lot 5 and 6, STENGA SUBDIVISION, NO 2, according to Plat No. K-1554, Kenai Recording District,
Third Judicial District, State of Alaska.

We have included copies of the following documents:

Last Deed of Record

Last Deed of Trust of Record

Covenants, Conditions, and Restrictions
Taxes

X XX

Vested Owner(s):. G-WIZ RENTALS LLC.
Parcel ID: 04513036 // 04513037

This listing package is restricted to the use of the addressee without charge in conformance with the
guidelines approved by the State of Alaska Insurance Commissioner. A transaction or financial
decision should not be made based on these materials. A title examination has not been
accomplished to provide these materials. Stewart Title of the Kenai Peninsula, Inc. does not assume
any liability as to the completeness or accuracy of the documents included.

When you need a complete report of the title, please contact our office to place an order for a
Preliminary Commitment for Title Insurance and obtain a fee quote.

Sincerely,

Stewart Title of the Kenai Peninsula
TITLE DEPARTMENT
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WHEN RECORDED RETURN TO:
Timothy Grant Wisniewski
Amanda Wisniewski

5839 Kenai Spur Hwy.

Kenai, AK 99611

QUIT CLAIM DEED

THE GRANTOR(S), TIMOTHY GRANT WISNIEWSKI, a married man, who acquired title as,
TIMOTHY G. WISNIEWSKI, whose address is: 5839 Kenai Spur Hwy, Kenai, AK 99611, for and in
consideration of TEN DOLLARS ($10.00) and other good and valuable consideration, conveys and
quit claims all interest, if any, to:

THE GRANTEE(S), G-WIZ RENTALS, LLC, an Alaska limited liability company, whose address
is: 5839 Kenai Spur Hwy, Kenai AK 99611, the foliowing described real property situated in the State
of Alaska:

Lots 4, 5, and 6, STENGA SUBDIVISION, NO. 2, according to Plat No. K-1554, Kenai Recording
District, Third Judicial District, State of Alaska.

SUBJECT TO: reservations, exceptions, and easements, rights of ways, covenants, conditions and
restrictions of record, if any.

Dated: {4/ 4! /2024
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| certify that | know or have satisfactory evidence that, Timothy Grant Wisniewski, is the
person who appeared before me, and said person acknowledged that he signed this
instrument and acknowledged it to be his free and voluntary act for the uses and purposes
mentioned in this instrument. ’

Dated: é/{// / - L,/
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AFTER RECORDING MAIL TO:
CORNERSTONE HOME LENDING, INC.
1177 WEST LOOP SOUTH SUITE 700
HOUSTON, TX 77027
ATTN: FINALIZATION DEPT.
Loan #: 5900001241

RE-RECORD
DEED OF TRUST

This document is being re-recorded to correct Document # 2022-002494-0 recorded 03/25/2022 for the
purpose of correcting the lot # in the legal description.
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Return To:

CORNERSTONE HOME LENDING, INC.

¢fo DocProbe, LLC

1125 Ocean Avenue

ﬁf}’,‘,ﬁ"m‘ NJ gs701 *Re-Record to correct the legal description.
Loan No.: 8900001241

Recording District: KENAT

RE-RECORD

R\RUD {Spece Abave This Line For Recording Data]

DEED OF TRUST

MIN 1601770-5900001241-0
MERS TELEPHONE: (888) 679-6377

DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in Sections 3, {1,
13. 18 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

{A) “Security Instrument™ means this document, which is dated March 17, 2022, together with all Riders to
this document.

(B) “Berrower"” is TIMOTHY G WISNIEWSKI A MARRIED MAN. Borrower is the trustor under this
Security Instrument.

{C} “Lender” is CORNERSTONE HOME LENDING, INC.. Lender is a corporation organized and
existing under the laws of THE STATE OF TEXAS. Lender's address is 1177 WEST LOOP SOUTH SUITE
700, HOUSTON, TEXAS 77027.

(D) “Trustee™ is SCOTT R. VALBY. Trustee’s address is 1177 WEST LOOP SOUTH, SUITE 700A,
HOUSTON, TEXAS 77027.

(E) “MERS™ is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary under this Security
Instrument. MERS is organized and exisling under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, M1 48501-2026, tel. {388) 679-MERS.

(F) “Note™ means the promissory note signed by Borrower and dated March 17, 2022.The Note states that
Borrower owes Lender Fifty Eight Thousand Nine Hundred Sixty Six And 007100 Dollars (U.S. $58,966.00) pius
interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than April 1, 2052.

(G) “Property™ means U property that is described below under the heading “Transfer of Righis in the
Property.”

(H) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest
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(I “Riders™ means all Riders to this Security Instrument that are executed by Borrower. The fallowing
Riders are to be executed by Borrower [check box as applicablel:

[ | Adjustable Rate Rider | 1 Condominium Rider | | Second Home Rider
[ 1 Balioen Rider | | Planned Unit Development Rider [X] -4 Family Rider
[ 1 VA Rider | | Biweekly Payment Rider [X] Other(s) [specify]

EXHIBIT "A"

()] “Applicable Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the elfect of law) as well as all applicable final, non-appealable
judicial opinions.

(K) “Community Association Ducs, Fees, and Assessments™ means all dues. fees. assessments and other
charges that are imposed on Borrower or the Property by a condominium association. homeowners association or
similar organizaton.

(L) “Electronic Funds Transfer™ means any transter of funds. other than a transaction originated by check.
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer,
ar magnetic tape so as to order. instruct. or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions. transfers initiated by
telephone, wire transfers, and automated clearinghouse transters.

(M) “Escrow Items” means those items that are described in Section 3,

(N) “Miscellaneous Proceeds™ means any compensation, setttement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to. or
destruction of, the Property: (i) condemnation or other taking of all or any part of the Property; (iii} convevance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(0) “Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on. the
Loan.
(P) “Periodic Payment™ means the regularly scheduled amount due for (i} principal and interest under the

Note, plus (i) any amounts under Section 3 of this Securtty Instrument.

Q) “RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.FR. Part 1024), as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter.  As used in this Security
Instrument. “RESPA™ refers o all requiremenls and restrictions that are imposed in regard (o a “federally relaled
martgage loan” ¢ven if the Loan does not qualify as a “federally related mortgage loan” under RESPA

(R) “Successor in Interest of Borrower™ meuns any party that has taken title to the Property. whether or not
that party has assumed Borrower’s obligations under the Note and/or this Sccurity [nstrument,

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary af this Secunty Instrument is MERS (solely as nominee for Lender and Lender’s successors and
assigns) and the successors and assigns of MERS. This Security [nstrument secures to Lender: (1) the repayment of
the Loan. and all rencwals, extensions and modifications of the Note; and (1) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose. Borrower irrevocably
grants and conveys to Trustee, in trust, with power of sale. the following described property located in the county
[Type of Recording District] of KENAT PENINSULA,| KEENAI Recording District.
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SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF FOR ALL PURPOSES

Parcel ID Number: 04513036
which currently has the address of 304 JAMES ST [Street]. KENAL [City|, Alaska [State] 99611-8151 [Zip Code)
(~Property Address™y;

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred 10 1n this Security Instrument as the “Property ™
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Security Instrument. but. if necessary to comply with law or custom. MERS (as nominee for Lender and Lender’s
suceessors and assigns) has the right: to exercise any or all of those imerests. including. but not limited 1o, the right
1o foreclose and sell the Property; and to take any action required of Lender including, but not limited 10. releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveved and has the
right to grant and convey the Propenty and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propeny against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformi covenants tor national use and non-uniform
covenants with limited variations by jurisdiction to constitute a unitorm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on. the debt evidenced by the Note and any prepayment
charges and lase charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in UL.S. currency. However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid. Lender may require that any or all subsequent payments due under the Note and this Security Instrument he
made in one or more of the following forms, ax selected by Lender: (a) cash: (b) money order: (¢) certified check.
bank check. treasurer’s check or cashier’s check. provided anv such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 5. Lender may
return any payment or partial payment if the payment or partial payments are insufficient 10 bring the Loan current.
Lender may accept any payment or partial payment isufficient to hring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender ts not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds., Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current.  If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
clamm which Borrower might have now or in the future against Lender shall reheve Borrower from making payments
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due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under
the Note; (b) principal due under the Note: (¢) amounts due under Section 3. Such payments shall be applied to cach
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges,
second 1o any other amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

I Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Pavments if. and to the extent that, cach payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full pavmen of one or more Periodic Payments, such excess
may be applied to any liste charges due. Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date. or change the amount. of the Pertodic Payments.

3 Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note., until the Note is paid in full. a sum (the “Funds™) to provide for payvment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payvments or ground rents on the Property. if any: (¢) premiums for any
and all insurance required by Lender under Section 3. and (d) Murtgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10, These items are called “Escrow Items.” Al ongination or at any time during the term of
the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender
all notices of amounts to be paid under this Section. Borrawer shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable. the amounts due for any Escrow
Itlems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Secunity Instrument. as the phmse “covenant and agreement” is used in Section 9. If Borrower 1s obligated 1o
pay Escrow Irems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any
time by a notice given in accordance with Section 13 and, upon such revocation. Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (a} sufficient to permit Lender 1o apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future FEscrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentahty. or
entity {including Lender, if Lender &5 an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be requirved to pay Borrower any inferest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge. an
annual accounting of the Funds as required by RESPA.
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If there is a surpius of Funds held in escrow, as defined under RESPA. Lender shall account to Borrower
for the excess funds in accordance with RESPA. 1f there is a shortage of Funds held in escrow, as defined under
RESPA. Lender shall notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPAL but in no more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RESPA. Lender shall notify Borrower as required by
RESPA. and Barrower shall pay 1o Lender the amount necessary to make up the defictency in accordance with
RESPA. but in no mare than 12 moenthiy payments

Upon payment in full of all sums secured by this Secunty Instrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument. leasehold payments or ground
rents on the Praperty, if any, and Community Association Dues. Fees, and Assessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien tn a manner acceptable to
Lender, but only so long as Borrower is performing such agreement: (b) contests the lien in good faith by, or
defends against enforcement of the lien in. legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending. but only until such proceedings are concluded; or (¢)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the Tien to this Security
Instrument. [f Lender determines that any part of the Property is suhject to a lien which can attain prionty over this
Security Instrument. Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which
that notice is given, Borrower shall satisty the lien or take one or more of the actions set forth above in this Section
4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporiing

service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by [ire. hazards included within the term “extended coverage” and any other
hazards including. but not Timited to, earthquakes and floods, for which Lender requires insurance. This insurance
shall be maintained in the amounts (including deductible levels)y and for the periods that Lender requires. What
Lender requires pursuant to the preceding sentences can change during the term of the Loan. The insurance camier
providing the insurance shall be chosen by Borrower subject (o Lender's nght to disapprove Borrower’s choice.
which right shall not be exercised unreasonably. Lender may require Borrower to pay. in connection with this Loan,
either: (a) a one-time charge for tlood zone determinanon. certification and wracking services: or (b] a one-time
charge for tlood zone determination and certification services and subsequent charges each (ime remuppings or
similar changes occur which reasonably might affect such determination or certification.  Borrower shall also he
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in conneclion with
the review of any tlood zone determination resulting from an ohjection by Borrower.

If Borrower Fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
ol coverage. Therefore, such coverage shall cover Lender. but might or might not protect Borrower, Borrower's
equity in the Property. or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained.  Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate trom the date of dishursement and shall be payable.
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss pavee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires.
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender. for damage to, or destruction of. the Property. such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.
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In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender. shall be apphied to restoration
or repair of the Property, if the restoration or repair is ccononucally feasible and Lender’s secunity is not lessened.
During such repair and restoration period. Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity 10 inspect such Property to ensure the work has been completed to Lender’s satisfaction.
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not he
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid owt of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened. the insurance proceeds
shall be applied o the sums secured by this Security Instrument, whether or not then due. with the excess. if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

1f Borrower abandons the Property, Lender may file. negotiate and settle any available insurance claim and
related matters. I Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day period will begin when the
notice is given. In either event. or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not {0 exceed the amounts unpaid
under the Note or this Security Instrument. and (b) any other of Borrower’s rights (other than the right to any refund
of unearned premiums paid by Borrower} under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Praperty or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and wse the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one vear after the date of occupancy. unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
bevond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, atlow the Property 10 deteriorate or commit waste on the Property. Whether
or not Borrower is residing in the Property, Borrower shall maintain the Propenty in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further detertoration or damage. If insurance or condemnation proceeds are patd in connection with damage to, or
the taking of, the Property. Borrower shall be respensible for repairing or restoring the Property only il Lender has
released proceeds for such purposes.  Lender may disburse proceeds for the repairs and restoration in a single
pavment or in a series of progress paymeats as the work is completed. [If the insurance or condemnation proceeds
arc not sufficient to repair or resiore the Property. Borrower is not rehieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Bomrower shall be in default if. during the Loan apphication
process. Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender {or failed to provide
Lender with material infarmation) in connection with the Loan. Material representations include. but are not limited
10. representations concerming Borrower's accupancy of the Property as Borrower’s principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Sceurity Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Sccurity Instrument, (b) there is a
fegal proceeding (hat might significanily affect Lender’s interest in the Property and/or rights under this Security
Instrument {such as a proceeding in bankruptey. probate, tor condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or {¢) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
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iterest in the Property and rights under this Security Instrument, including protecting andfor assessing the value of
the Property. and sccuring andfor repainng the Property. Lender's actions can inchude. but are not limited to: (1)
paving any sums secured by a lien which has priority over this Security Instrument; (b} appearing n court; and {¢)
paving reasonable attornevs” fees (o protect its interest in the Property anddor nghts under this Secunty Instument,
including ity secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks. replace or board up doors and windows, dram water from pipes,
eliminate building or other code violations or dangerous conditions. and have utilivies turned on or off.  Although
Lender may take action under this Section 9. Lender does not have to do so and 1s not under any duty or obligation
to do so. Ttis agreed that Lender incurs no hability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of dishursement and
shall be payable. with such interest, upan notice from Lender 1o Borrower requesting payment.

If this Security Instrument is on a leaschold. Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee fitle to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lender required Marigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance i effect. 11, tor any reason. the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance. Borrower shall pay the premiums required 10 obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect. at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. It substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased 1o be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact that the Loan ts ultimately paid in full, and Lender shall not be required to
pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the periad thar Lender requires) provided by an insurer selected
by Lender again becornes available, is obtained. and Lender requires separately designated payments toward the
premiums for Morngage Insurance. I Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums reguired 1o maintain Mortgage Insurance in etfect, or to provide a non-refundable
loss reserve. until Lender's equirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until fernunation is required hy Applicable Law.
Nothing i this Section 10 affects Borrower’s obligation 1o pay intcrest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur H Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to rime, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on tenns
and conditions that are satistfactory to the mortgage insurer and the other party {or parties} 1o these agreements.
These agreements may require the morigage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

Ag a result of these agreements, Lender, any purchaser of the Note, another insurer. any reinsurer, any other
entity, or any aftiliate of any of the foregoing, may receive (directly or indsrectly) amounts that derive from for
might be charactenized as) a portion of Borrower’s payments for Morgage Insurance, in exchange for sharing or
modifving the mongage insurer’s risk. or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of thic insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
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include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearncd at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of the
Propenty. il the restoration or repair 1s cconomically feasible and Lender’s security s not lessened.  During such
repair and restoration period, Lender shall have the right to hold such Miscetlancous Proceeds until Lender has had
an opportunity 10 inspect such Property 1o cnsure the work has been completed to Lender’s satisfaction. provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
dishursement or in a series of progress payments as the wark is completed. Unless an agreement is made in writing
or Applicable Law requires interest o be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restaration or repair 1s not economically
feasible or Lender’s security would be lessened. the Miscellancous Proceeds shall be applied to the sums secured by
this Security Instrument. whether or not then due, with the excess, if any. paid to Borrower. Such Miscellancous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
he applied to the sums secured by this Security Instrument. whether or not then due, with the excess. if any. paid to
Borrower.

In the event of a partial taking. destruction. or loss in value of the Property in which the fair market value of
the Property immediately hefore the partial taking, destruction. or loss in value is egual to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking. destruction. or foss in value.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amoum of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking. destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking. destruction. or loss in value. Any balance shall be paid
to Borrower.,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the parnial taking. destruction. or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing. the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned hy Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award 1o settle a claim for damages, Borrower fails to respond 1o
Lender within 30 days after the date the notice is given. Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or 1o the sums secured by this Security Instrument. whether or
not then duc. “Opposing Party™ means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal. is begun thal, in
Lender's judgment. could result in forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument.  Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment. precludes forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this Security Instrument.  The proceeds of any award or clam for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender

All Miscellaneous Proceeds that are not applied to restaration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in
[nterest of Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured
by this Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
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Borrower. Any forbearance by Lender in exercising any right or remedy including. without limiation, Lender’s
acceptance of paymenis from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shal) not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and hability shall be joint and several. However. any Bormrower who co-signs
this Secunty Tnstrument but does 10t execute the Note (a “co-signer™): (a) is co-signing this Security Instrument
only to morigage. grant and convey the co-signer's imterest in the Property under the terms of this Securnity
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument: and (¢) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Sccurity Instrument in writing. and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unfess Lender agrees to such release in writing.  The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default. for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument. including. but not limited to, attornevs’ fees. property inspection and valuation fees. In regard w0 any
other fees, the absence of express authority in this Security Instrumient 1o charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

1t the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection wath the Loan exceed the permitied
limits. then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and {b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. It a refund reduces principal. the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepavment charge is provided (or under the Note). Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice 1o Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if
sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender.  Borrower shall promptly notify Lender of Borrower's change of
address.  If Lender specifies a procedure for reporting Borrower’s change of address. then Borrower shall only
report a change of address through that specified procedure. There may be only one designated notice address under
this Security Instrument at any one time. Any notice 1o Lender shall be given by delivenng it or by mailing it by
first class mail o Lender's address stated herein unless Lender has designated another address by notice o
Borrower. Any notice tn connection with this Security Instrument shall not be deemed to have been given to Lender
until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Apphcable Law requirement will satisfy the corresponding requirement under this Secunty
Instrument.

16. Governing Law; Severability;: Rules of Construction.  This Security Instrument shall be
governed by federal law and the Taw of the jurisdiction in which the Property is located. Al rights and obligations
contained in this Security [nstrument are subject to any requirements and limitahons of Applicable Law, Applicable
Law might explicitty or implicitly allow the parties to agree by contract or it might be silent, but such silence shall
not be construed as a prohibition against agreement by contract. In the event that any provision ot clause of this
Security Instrument or the Note conflicts with Applicable Law, such contlict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision.
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As used i this Security Instrument: (&) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (hy words in the singular shall mean and include the
plural and vice versa: and (¢) the word “mayv™ gives sole discretion without any obligation 1o take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section |8,

“Interest in the Property™ means any legal or beneficial interest in the Property, including. but not limited to. those
beneficial interests transterred in a bond for deed, contract for deed. installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a purchaser.

[f all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
matural person and a beneficial interest in Borrower is sold or transfermed) withoul Lender’s prior written consent.
Lender may require immediate payment in full of all sums secured by this Secunty Instrument.  However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 1o the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower,

19, Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrewer shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this Security
Instrument; (b) such other period as Applicable Law might specifv for the termination of Borrower’s night to
reinstate; or {¢) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
oceurred: (b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this
Security Instrument. including, but not limited to, reasonable attorneys™ fees. property inspection and valuation fees,
and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument: and (d) takes such action as Lender mav rcasonablv require to assure that Lender’s mterest in the
Property and rights under this Security Instrument. and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following fonms, as selected by Lender: (a) cash: (b) money order: (¢) certified
check. bank check. treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency. instrumentality or entity: or (d) Electronic Funds Transfer.  Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred.  However, this right to reinstate shall not apply in the case of acceleration under
Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change m the entity (known as the “Loan Servicer™) thal collects Pertodic Pavments due under
the Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument. and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. H the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join, or be joined to any judicial action (as either an
individual litigant or the member of a class) thal arises from the other party’s actions pursnant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument. until such Borrower or Lender has notified the other party (with such notice given in
compliance with the reguirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period afler the giving of such notice to take correchve action. H Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes
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of this paragraph. The notice of acceleration and opponunity 10 cure given to Borrower pursuant to Section 22 and
the notice of acceleration given 1o Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20

21, Hazardous Substances. As usced in this Section 21: {a) “Hazardous Substances™ are those
substances defined as toxic or hazardous substances. pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehvde. and radioactive matenials: (b) “Environmental
Law™ means federal laws and laws of the jurisdiction where the Property is located that relate to health. safety or
environmental protection: (¢) “Environmental Cleanup™ inchides any response action. remedial action. or removal
action. as defined in Environmental Law; and {(d) an “Environmental Condition™ means a condition that can cause.
contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use. disposal. storage. or release of any Hazardous
Substances, or threaten (o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to do. anything affecting the Property (a) that is in violation of any Environmental Law. {b) which
creates an Environmental Condition, or (¢) which, due to the presence. use. or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to. hazardous substances in consumer products}.

Borrower shall promptly give Lender written notice of (&) any investigation, claim. demand. lawsuit or
other action hy any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling. leaking, discharge. release or threat of release of any Hazardous Substance,
and {c} any condition caused by the presence, use or release of a Hazardous Substance which adversely affects the
value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary.
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.  Nothing
herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date the notice is
given to Borrower, by which the default must be cured; and (d) that failure fo cure the default on or before
the date specified in the notice may result in acceleration of the sums secured by this Security Instrument and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice, L.ender at its
option may require immediate payment in full of all sums secured hy this Security Instrument without
further demand and those remedies permitted by Applicable Law may be invoked. Lender shall be entitied
to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

I.ender may bring suit in any court of competent jurisdiction to foreclose the lien of this Security
Instrument judicially and/or obtain judgment on the Note which it secures. Any election by Lender to invoke
the power of sale provisions of this Section 22 shall not be considered a final and binding election of remedies
that would preclude such a judicial foreclosure, until conclusion of the sale of the Property by the Trustee as
described in this Section 22,

If the power of sale is invoked, Trustee shall execute a written notice of the occurrence of an event of
default and of the election to cause the Property to be sold and shall record such notice in cach Recording
I¥strict in which any part of the Property is located. Lender or Trustee shall mail copies of the notice to the
persons and in the manner prescribed by Applicable Law. Trustee shall give public netice of sale to the
persons and in the manner prescribed by Applicable Law, After the time required by Applicable Law,
Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
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time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. ‘Trustee may postpone sale of all or any parcel of the Property by public announcement
at the time and place of any previously scheduled sale. Lender or its designee may purchase the Property at
any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
or warranty, expressed or implicd.  The recitals in the Trustee's deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following erder: {a)
to all expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys” fees: (b) to all
sums secured by this Security Instrument; and (¢) any excess to the person or persons legally entitled to it.

23. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee 1o reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person
or persens legally entitled to it. Such person or persons shall pay any recordation costs.  Lender may charge such
person or persons a fee for reconveying the Property, but only if the fee is paid to a third party (such as the Trustee)
for services rendered and the charging of the fee s permitted under Applicable Law.

4. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor
trustee to any Trustee appointed hereunder. Without conveyance of the Property. the successor trustee shall succeed
to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25, Right 10 Demand Full Payoff. Notwithstanding Section 19 or any other provision of this
Security Instrument. if a notice of default under this Security Instrument shall have been recorded two or more times
previously and the default shall hiave been cured pursuant o Section 19 and Applicable Law, Lender shall have the
right to refuse to accept a subsequent cure of a subsequent default under Section 19 and shall be entitled o proceed
with foreclosure of this Security Instrument unless Borrower pays all sums secured by this Security Instrument,
Acceptance by Lender of a cure of the subsequent default giving rise 10 the foreclosure shall not constitute a waiver
of the right to reject a cure and proceed with foreclosure in the event of any future defauli.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any Rider exe ‘uth,byﬁﬁmwcr and recorded with it

e

o

e
w

{Seal

TIMOTHY G WISKIEWsKT Bomower

STATE OF ALASKA, Judicial District: Third District ss:

On this 1 X day of Mﬁ\l’f I~ . QD&&W before me. the undersigned. a Notary
Public in and for the State of Alaska, personally appeared TIMOTHY G WISNIEWSKI 0 me known and known
o me to be the personis) named as Truster(s) in the foregoing deed, and acknowledged to me that he/she/they
exccuted the same freely and voluntarily for the uses and purposes therein mentioned.

WITNESS my hand and official seal the day and vear in this certificate first above written.

on s ndros.

MICHELLE SCH'ADE
Notary Public
State of Alaska

M)A P

CORNERSTONE HOME LENDING, INC. NMLS: 2258 RHONDA CLARA TOHNSON NMLS: 203104

My Comuyss

M‘;.ry Public for Alaska

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with
all other indebtedness secured by the Deed of Trust, have been paid in full. You are hereby directed to cancel said
note or notes and this Deed of Trust which are debivered hereby, and to reconvey, without warranty, all the estate

now held by you under this Deed of Trust to the person or persons legally entitled thereto,

Date:
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Loan No.: 53900041241

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER 1s made this 17th day of March, 2022, and is incorporated into and shall be
deemcd o amend and supplement the Mortgage, Deed of Trust. or Sccurity Deed (the “Security Instrument”) of the
same date given by the undersigned (the “Borrower™ to sccure Borrower's Note 1o CORNERSTONE HOME
LENDING, INC. (the “Lender™y of the same date and covering the Property described in the Security Instrument
and located at:

304 JAMES ST, KENAL ALASKA 99611-8151
[Property Address|

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made n the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the followmg items now or hereafter attached 1o the Property to the
extent they are fixtures are added 1o the Property deseription, and shall also constitute the Property covered by the
Security Instrvment: building materials. appliances and goods of every nature whatsoever now or herealier located
in. on, or used, or intended 1o be used in connection with the Property, including, but not limited to. those for the
purposes of supplying or distribuling heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing. bath tubs, water heaters, water closels,
sinks, ranges, stoves. refrigerators, dishwashers, disposals, washers, dryvers, awnings. storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which. including replacements and additions thereto, shall be deemed to be and renain a part of the Property
covered by the Security Instrument.  All of the foregeing together with the Property described in the Security
Instrument (or the leasehold estate if the Security Instrument is on a leasehold) are referved to in this 1-4 Family
Rider and the Sccurity Instroment as the “Property ™

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances. regulations and requiremenis of any governmental body applicable
1o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agamst rent foss in additton to the
other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Section 19 s deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's eccupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default. Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property, Upon the
assignmient, Lender shall have the right to modify. extend or ferminate the existing teases and 1o execute new leases,
m Lender’s sole discretion,  As used m this paragraph G, the word “lease”™ shall mean “sublesse™ if the Sceurity
Instrument is on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents™) of 1he
Property. regardless of 10 whom the Rents of the Propeny are pavable. Borrower authorizes Lender or Lender's
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agents 10 collect the Rents, and agrees thar each tenant of the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall receive the Rents until: (1) Lender has given Borrower notice of default pursuant
to Section 22 of the Security Instrument. and (i) Lender has given notice to the tenantts) that the Rents are to be
paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an
assignment for additional security only.

I Lender gives notice of default to Borrower: (1) all Rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, 10 he applied to the sums secured by the Security Instrument; (i) Lender
shall be entitled to collect and receive all of the Rents of the Property: (i) Borrower agrees that each tenant of the
Pruperty shall pay all Rems due and unpaid to Lender or Lender’s agents upon Lender’s written demand 1o the
enant. (iv) unless applicable law provides otherwise. all Rents collected by Lender or Lender's agents shall be
applied first to the costs of taking control of and managing the Pr uperty and collecting the Rents, including, but not
himited 1o, attomey's fees. receiver’s fees. prenuums on receiver's bonds. repair and maintenance costs, INSurance
premiums, taxes. assessments and other charges an the Property, and then to the sums secured by the Security
Instruiment; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable 1o account for only those
Rents actually received: and (vi) Lender shall be entitled to have a receiver appointed to take possession of and
manage the Property and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

[ the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Praperty and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of
Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perform. any act that would prevent Lender from exercising its rights under this
paragraph.

Lender. or Lender's agents or a judicially appointed receiver. shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower.  However, Lender, or
Lender's agents or a judicially appointed receiver, may do so i any time when a default occurs. Any application of
Rents shall not cure or walve any default or invalidate any other right or remedy of Lender, This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the
temedies permitted by the Security lnstrumcnt.

Y

BY SIGNING BELOW. Bmmwu ateepts and agrees to the terms and covenants contained in this 1-4

Family Rider. £

. - o {Seal)
TIMOTHY GWISNIEWS Borrower
1! ;}/‘ I ,B» WSKT Borrower
"
CORNERSTONE HOME LENDING, INC. NMLS: 2258 RHONDA CLARA JOHNSON NMLS: 203104
MULTISTATE 1.4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01

Page Jaf 2

16 of 17
eRecorded Document 302-2022-007323-0



EXHIBIT “A”

LOT FIVE (5), STENGA SUBDIVISION, NO. 2, ACCORDING TO THE OFFICIAL PLAT THEREOF,
FILED UNDER PLAT NUMBER K-1554, RECORDS OF THE KENAI RECORDING DISTRICT,
THIRD JUDICIAL DISTRICT, STATE OF ALASKA.
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Return To:

CORNERSTONE HOME LENDING, INC.
¢/o DocProbe, LLC

1125 Ocean Avenue

Lakewood, NJ 08701

Attn.:

Loan No.: 5900001241

Recording District: KENAI

&WLLD [Space Above This Line For Recording Data)

DEED OF TRUST

MIN 1001770-5900001241-0
MERS TELEPHONE: (888) 679-6377

DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” mezns this document, which is dated March 17, 2022, together with all Riders to
this document.

(B) “Borrower” is TIMOTHY G WISNIEWSKI A MARRIED MAN. Borrower is the trustor under this
Security Instrument.

(C) “Lender” is CORNERSTONE HOME LENDING, INC.. Lender is a corporation organized and
existing under the laws of THE STATE OF TEXAS. Lender’s address is 1177 WEST LOOP SOUTH SUITE
700, HOUSTON, TEXAS 77027.

(D) “Trustee” is SCOTT R. VALBY. Trustee’s address is 1177 WEST LOOP SOUTH, SUITE 7004,
HOUSTON, TEXAS 77027,

(E) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel. {888} 679-MERS.

(F) “Note” means the promissory note signed by Borrower and dated March 17, 2022.The Note states that
Borrower owes Lender Fifty Eight Thousand Nine Hundred Sixty Six And 00/100 Dollars (U.S. $58,966.00) plus
interest. Borrower has promised ta pay this debt in regular Periodic Payments and to pay the debt in full not later

than April 1, 2052,

(G) “Property” means the property that is described below under the heading “Transfer of Rights in the
Propenty.”

(H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due

under the Note, and all sums due under this Security Instrument, plus interest,
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(I) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[ 1 Adjustable Rate Rider [ 1 Condominium Rider [ 1 Second Home Rider
[ ] Balioon Rider [ 1 Planned Unit Development Rider [X] 1-4 Family Rider
[ 1] VA Rider [ 1 Biweekly Payment Rider [X] Other(s) [specify]
EXHIBIT "A"
)] “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances

and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

(K) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium assaciation, homeowners association or
similar organization.

(L) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer,
or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(M) “Escrow Items” means those items that are described in Section 3.

N) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of ail or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(0) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.
™ “Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the

Note, plus (ii) any amounts under Section 3 of this Security Instrument.

Q) “RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, “RESPA” refers 1o all requirements and restrictions thal are imposed in regard to a “federally related
mortgage loan” even if the Loan does not qualify as a “federally related morigage loan” under RESPA.

(R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrumnent.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender’s successors and
assigns) and the successers and assigns of MERS. This Security Instrument secures to Lender: (i) the repayment of
the Loan. and all renewals, extensions and modifications of the Note; and (ii) the performance of Borrower’s
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably
grants and conveys to Trustee, in trust, with power of sale, the following described property located in the county
[Type of Recording Districr] of KENAI PENINSULA, KENAI Recording District.
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SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF FOR ALL PURPOSES

Parcel ID Number: 04513036
which currently has the address of 304 JAMES ST [Street], KENAI [City], Alaska [State] 99611-8151 [Zip Code]
(“Property Address”™):

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's
successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or {(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the nolice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Bomower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
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due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2 Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under
the Note; (b} principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges,
second to any other amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exisis after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full. a sum (the “Funds”™) to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Insirument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any
and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are called “Escrow Items.” At origination or at any time during the term of
the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender
all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or {c)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which
that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the imprevemenis now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage.” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance
shall be maintained in the amounts {including deductible levels) and for the periods that Lender requires. What
Lender requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: {(a) a one-time charge for flood zone determination, certification and tracking services; or (b} a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not ctherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss
payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument. and (b) any other of Borrower’s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or cormit waste on the Property. Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property. Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Bomower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide
Lender with material information) in connection with the Loan. Material representations include, but are not limited
to. representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
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interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property. and securing and/or repairing the Property. Lender’s actions can include. but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢)
paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation
to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shatl become additional debt of Berrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing,

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or medify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the murtgage insurer and the other party (or parties) to these agreements.
These agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available {which may include funds obtained from Martgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower’s pavments for Mortgage Insurance. in exchange for sharing or
modifying the mortgage insurer’s risk. or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s nisk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not eatitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
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include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Untess an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misceltaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment. could result in forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any award or claim for datnages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in
Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured
by this Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
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Borrower. Any forbearance by Lender in exercising any right or remedy including. without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However. any Borrower who co-signs
this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and {c}) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind {except as provided in Section 20) and benefit the successors and
assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including. but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permiited
limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if
sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Bomrower’s change of
address. If Lender specifies a procedure for reporting Borrower’s change of address. then Borrower shall only
report a change of address through that specified procedure. There may be only one designated notice address under
this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by
first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shali not be deemed to have been given to Lender
until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable
Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall
not be construed as a prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (¢) the word “may” gives sole discretion without any obligation to take any action.

17, Borrower’s Copy. Bormrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited te, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Bomrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is nut a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shail not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right to
reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation fees,
and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the
Property and rights under this Security Instrument, and Borrower’s obligation 1o pay the sums secured by this
Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; ic) certified
check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument] can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under
the Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15 of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes
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of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials; (b) “Environmental
Law” means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (c) “Environmental Cleanup” includes any response action, remedial action, or removal
action, as defined in Environmental Law; and {(d) an “Environmental Condition” means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances thai are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (c) any condition caused by the presence, use or release of a Hazardous Substance which adversely affects the
value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. Nothing
herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:;

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice is
given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before
the date specified in the notice may result in acceleration of the sums secured by this Security Instrument and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and those remedies permitted by Applicable Law may be invoked. Lender shall be entitled
to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

Lender may bring suit in any court of competent jurisdiction to foreclose the lien of this Security
Instrument judicially and/or obtain judgment on the Note which it secures. Any election by Lender to invoke
the power of sale provisions of this Section 22 shall not be considered a final and binding election of remedies
that would preclude such a judicial foreclosure, until conclusion of the sale of the Property by the Trustee as
described in this Section 22.

If the power of sale is invoked, Trustee shall execute a written notice of the eccurrence of an event of
default and of the election to cause the Property to be sold and shall record such notice in each Recording
District in which any part of the Property is located. Lender or Trustee shall mail copies of the notice to the
persons and in the manner prescribed by Applicable Law. Trustee shall give public notice of sale to the
persons and in the manner prescribed by Applicable Law. After the time required by Applicable Law,
Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
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time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement
at the time and place of any previously scheduled sale. Lender or its designee may purchase the Property at
any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a)
to all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys® fees; (b) to all
sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it.

23, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person
or persons legally entitled to it. Such person or persons shall pay any recordation costs. Lender may charge such
person or persons a fee for reconveying the Property, but only if the fee is paid to a third party (such as the Trustee)
for services rendered and the charging of the fee is permitted under Applicable Law.

24, Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor
trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed
to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25, Right to Demand Full Payoff. Notwithstanding Section 19 or any other provision of this
Security Instrument, if a notice of default under this Security Instrument shall have been recorded two or more times
previocusly and the default shall have been cured pursuant to Section 19 and Applicable Law, Lender shall have the
right to refuse to accept a subsequent cure of a subsequent default under Section 19 and shall be entitled to proceed
with foreclosure of this Security Instrument unltess Borrower pays all sums secured by this Security Instrument.
Acceptance by Lender of a cure of the subsequent default giving rise to the foreclosure shall not constitute a waiver
of the right to reject a cure and proceed with foreclosure in the event of any future default.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider ex uted ower and recorded with it.

} ' _,.-"‘// {Seal}
TIMOTHY G WISKIEWSKT -Bomower

STATE OF ALASKA, Judicial District: Third District ss:

On this l%’ day of Mﬁr L QD heat- , before me, the undersigned, a Notary
Public in and for the State of Alaska, personally appeared TIMOTHY G WISNIEWSKI to me known and known
to me to be the person(s) named as Trustor{s} in the foregoing deed, and acknowledged to me that he/she/they
executed the same freely and voluntarily for the uses and purposes therein mentioned.

WITNESS my hand and official seal the day and year in this certificate first above written.

MICHELLE SCHADE
Notary Public

State of Alaska 1IN e
P)[es Naotary Public for Alaska

CORNERSTONE HOME LENDING INC. NMLS: 2258 RHONDA CLARA JOHNSON NMLS: 203104

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with
all other indebtedness secured by the Deed of Trust, have been paid in full. You are hereby directed to cancel said
note or notes and this Deed of Trust which are delivered hereby, and to reconvey, without warranty, all the estate

now held by you under this Deed of Trust to the person or persons legally entitled thereto.

Date:
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 21241

Lot Six (6), STENGA SUBDIVISION, NO. 2, according to the official plat thereof, recorded as Plat Number
K-15654, Records of the Kenai Recording District, Third Judicial District, State of Alaska.

File No.: 21241
Exhibit A Legal Description Page 1 of 1
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Loan No.: 5900001241

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 17th day of March, 2022, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument™) of the
same date given by the undersigned (the “Borrower”) to secure Borrower’s Note to CORNERSTONE HOME
LENDING, INC. (the “Lender”) of the same date and covering the Property described in the Security Instrument
and located at:

304 JAMES ST, KENAI, ALASKA 99611-8151
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following items now or hereafter attached to the Property to the
extent they are fixtures are added to the Property description, and shall also constitute the Property covered by the
Security Instrument: building materials, appliances and goods of every nature whatsoever now or hereafter located
in, on, or used, or intended to be used in connection with the Property, including, but not limited to, those for the
purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the Property
covered by the Security Instrument. All of the foregoing together with the Property described in the Security
Instrument (or the leasehold estate if the Security Instrument is on a leasehold) are referred to in this 1.4 Family
Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body applicable
to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new leases,
in Lender’s sole discretion. As used in this paragraph G, the word “lease™ shall mean “sublease™ if the Security
Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents”™) of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s
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agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s
agents. However, Borrower shall receive the Rents until: (i) Lender has given Borrower notice of default pursuant
to Section 22 of the Security Instrument, and (ii) Lender has given notice to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender
shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender’s agents shall be
applied first to the costs of taking control of and managing the Property and collecting the Rents, including, but not
limited to, attorney’s fees, receiver’s fees, premiums on receiver’s bonds, repair and maintenance costs, insurance
premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall be liable to account for only those
Rents actually received; and (vi) Lender shall be entitied to have a receiver appointed to take possession of and
manage the Property and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of
Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising its rights under this
paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any application of
Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Bomower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the
remedies permitted by the Security Instrument.

BY SIGNING BELQW, B cepts and agrees to the terms and covenants contained in this 1-4

Family Rider.

e . "'f

/ {Seal]
TIMOTH -Botrower
CORNERSTONE HOME LENDING, INC. NMLS: 2258 RHONDA CLARA JOHNSON NMLS: 203104
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8/27/26, 10:49 AM

about:blank

@ 2026 VALUES ARE NOW CERTIFIED.

Update Mailing Address

Property Owner:

G-WIZ RENTALS LLC

Mailing Address:

5839 KENAI SPUR HWY
KENAI AK 99611-8432

Property ID:
04513037
Property Address:
306 JAMES ST

Acreage:

0.3000

Tax Authority Group:
30 - Kenai City

Legal Description

T 6N R 1MW SEC 34 Seward Meridian KN 0001554 STENGA SUB NO 2 LOT 6

Document No.

20240024430
20220024930
20120020430
20080000840

Year

2026
2025
2024
2023
2022

Building Code
RO1 DWELL
RO1 SWL
RO1 DRIVE

about:blank

Date Grantor
4/12/24 Wisniewski Timothy G
3/25/22 Smith Bennett C
3/9/12 Smith Bennett C
1/3/08 Lee Joe C
8/30/81

5 v items per page
Reason

Main Roll Certification
Main Roll Certification
Main Roll Certification
Main Roll Certification

Main Roll Certification

5 6 » 5 v items per page

Description Grade
Dwelling F
Residential Sewer Water A
Landscaping

Gravel Driveway A

Year
1945

n/a

n/a

Grantee

G-Wiz Rentals Llc

Wisniewski Timothy G

Smith Bennett C

Smith Bennett C

Israelson, Norman R &

Land Assessment

17,300
17,000
16,000
14,500

11,600

Length

Impr. Assessment

67,500
63,600
60,800
59,900
55,500

Width Units

0 841

Type
Multiple
Single
Single
Multiple
1-50f 8 items
Total Assessment
84,800
80,600
76,800
74,400
67,100
1 -5 of 26 items
Type Value
Fin. sq.ft. 59,000
ltem 6,500
ltem 2,000
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8/27/26, 10:49 AM about:blank

Update Mailing Address

Owner of Record: PIN:
G-WIZ RENTALS LLC 04513037
Mailing Address: Property Address:

5839 KENAI SPUR HWY KENAI AK 99611-8432 306 JAMES ST KENAI AK

Tax Roll:
Real Property
TAG:

30 - KENAI CITY

Owners

G-WIZ RENTALS LLC.

Legal Description

T 6N R 1MW SEC 34 Seward Meridian KN 0001554 STENGA SUB NO 2 LOT 6

Total Payable: $696. 22 [wawrem ) Min Due: $348.1] (evrwonr)

Pay Partial: ADD TO CART

(-JBills Due

@ Payments will be applied to the oldest balance first.

Last updated: 8/27/2026 10:49:07 AM

2026 | BILL: 2026013959 | REAL PROPERTY

DUE $696.22

© All past due items must be paid together.

€ Funds Breakdown

Status Installment Due Date Taxes And Charges Paid Owed
Due 1 9/15/26 $348.11 $0.00 $348.11
Due 2 11/16/26 $348.11 $0.00 $348.11
Settled Charges
@ Select the "Tax Year" link to view the Funds Breakdown for the entire tax year.
Tax Year Bill Number Date Paid Receipt Number Amount Paid
2025 2025014169 11/17/25 B26.38165 $330.87
2025 2025014169 9/11/25 B26.18502 $330.87
2024 2024014126 11/13/24 B25.41241 $332.55
2024 2024014126 9/11/24 B25.20731 $332.55
2023 2023014431 11/9/23 B24.38111 $322.15
2023 2023014431 9/13/23 B24.18957 $322.15
2022 2022015069 11/14/22 B23.38174 $297.26

about:blank

12



8/27/26, 10:49 AM

Tax Year

2022
2021
2020
2019
2018
2017
2016
2015

2014

about:blank

Bill Number

2022015069
2021015083
2020015309
2019014272
2018015008
2017010071
2016010033
2015014718

2014008351

about:blank

Date Paid
9/7/22
3/25/22
3/25/22
3/25/22
2/20/20
3/6/19
3/27/18
2/8/17
2/9/16

Receipt Number

B23.17161
U22.12889
U22.12889
U22.12889
U20.13341
U19.12392
U18.12813
U17.11174

U16.12156

Amount Paid

$297.26
$682.50
$820.98
$825.52
$801.80
$802.28
$863.00
$767.70

$744.92

212



8/27/26, 10:43 AM about:blank

Update Mailing Address

Owner of Record: PIN:
G-WIZ RENTALS LLC 04513036
Mailing Address: Property Address:

5839 KENAI SPUR HWY KENAI AK 99611-8432 304 JAMES ST KENAI AK

Tax Roll:

Real Property
TAG:

30 - KENAI CITY

Owners

G-WIZ RENTALS LLC.

Legal Description

T 6N R 1MW SEC 34 Seward Meridian KN 0001554 STENGA SUB NO 2 LOT 5

Last updated: 8/27/2026 10:43:45 AM

Total Payable: $75288 [ADDALLTO CART ] Min. Due: $37644

ADD TO CART

Pay Partial:

(-JBills Due

@ Payments will be applied to the oldest balance first.

2026 | BILL: 2026013960 | REAL PROPERTY

DUE $752.88

© All past due items must be paid together.

€ Funds Breakdown

Status Installment Due Date Taxes And Charges
Due 1 9/15/26 $376.44
Due 2 11/16/26 $376.44

Paid Owed

$0.00 $376.44

$0.00 $376.44

[+]Settled Charges

@ Select the "Tax Year" link to view the Funds Breakdown for the entire tax year.

Tax Year Bill Number Date Paid Receipt Number Amount Paid
2025 2025014170 11/12/25 B26.37459 $355.91
2025 2025014170 9/11/25 B26.18876 $355.91
2024 2024014127 11/12/24 B25.40791 $358.10
2024 2024014127 9/11/24 B25.20730 $358.10
2023 2023014432 11/7/23 B24.37605 $348.13
2023 2023014432 9/8/23 B24.16931 $348.13
2022 2022015070 11/7/22 B23.37107 $322.07

about:blank

12



8/27/26, 10:43 AM

Tax Year

2022
2021
2021
2020
2019
2018
2017
2016
2015
2014

about:blank

Bill Number

2022015070
2021015084
2021015084
2020015310
2019014416
2018015009
2017010072
2016010034
2015014719

2014008350

about:blank

Date Paid
9/1/22
3/25/22
3/25/22
3/25/22
3/25/22
2/20/20
3/6/19
3/27/18
2/8/17
2/9/16

Receipt Number

B23.15895
U22.12890
U22.12897
U22.12890
U22.12890
U20.13341
U19.12391
U18.12813
U17.11174

U16.12156

Amount Paid

$322.07
$729.24

$11.20
$872.72
$954.36
$923.60
$925.78
$988.40
$884.90

$856.70

212



8/27/26, 10:43 AM

about:blank

@ 2026 VALUES ARE NOW CERTIFIED.

Update Mailing Address

Property Owner:

G-WIZ RENTALS LLC

Mailing Address:

5839 KENAI SPUR HWY
KENAI AK 99611-8432

Property ID:
04513036
Property Address:
304 JAMES ST

Acreage:

0.3000

Tax Authority Group:
30 - Kenai City

Legal Description

T 6N R 1MW SEC 34 Seward Meridian KN 0001554 STENGA SUB NO 2 LOT 5

Document No.

20240024430
20220024950
20120020410
20080000840

Year

2026
2025
2024
2023
2022

Building Code
RO1 DWELL
RO1 SWL
RO1 DRIVE

about:blank

Date Grantor
4/12/24 Wisniewski Timothy G
3/25/22 Smith Bennett C
3/9/12 Smith Bennett C
1/3/08 Lee Joe C
8/30/81

5 v items per page
Reason

Main Roll Certification
Main Roll Certification
Main Roll Certification
Main Roll Certification

Main Roll Certification

5 6 » 5 v items per page

Description Grade
Dwelling F
Residential Sewer Water A
Landscaping

Gravel Driveway A

Year
1945

n/a

n/a

Grantee

G-Wiz Rentals Llc

Wisniewski Timothy G

Smith Bennett C

Smith Bennett C

Israelson, Norman R &

Land Assessment

17,300
17,000
16,000
14,500

11,600

Length

Impr. Assessment

74,400
69,700
66,700
65,900
61,100

Width Units

0 1261

Type
Multiple
Single
Single
Multiple
1-50f 8 items
Total Assessment
91,700
86,700
82,700
80,400
72,700
1 -5 of 26 items
Type Value
Fin. sq.ft. 65,900
ltem 6,500
ltem 2,000

7
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