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3.~ An assessment of § annually per tract owner (which may be paid annually or semi-annuaily) shali run against each tract
in said properzy for the use and maintenance of park, roads, etc. and operating costs according to the rules and regulations of Seller.
The decision of the Seller, its nominee or assignee with respect to the use and expenditure of such funds shall be conelusive and the
Purchaser shall have no right to dictate how such funds shatl be used. Such assessment shall be and is hercby secured by a lien on each
tract respectively, and shall be payable to the Seller in San Antonio, Texas on the first day of June of each year commencing June 1,
20 » Of 10 such other persons as Sefler may designate by instrument filed of record in the office of the County Clerk of Sharp
County, Arkansas. In cases where one owner owns tnore than one (1) tract there will be only one (1) assessment for such owner.
Provided, however, that if such an owner should sell one or more of his tracts 10 2 party who theretofore did not own property, then
saidl tract or tracts so transferred shall thereafter be subject to the lien provided herein. Seller shall have the option of increasing said
assessment on an annual basis but in no case should assessment increase by more than 10% in any one year. Gale USA, Ltd. shall be
responsible for maintenance of parks, roads, ete. until June 1, 2010, after which Gale USA, Ltd. shall have no further responstbility for
maintenance of parks, roads, etc, and the liens and assessments created herein shall have ng fimther foree or effect except as to accrued
and unpzid assessments unless prior to June 1, 2010 said assessments and/or liens created herein are transferred to znother entity or to
a property owner’s association comprised of ar least 10% of the property owners in the Reeds Bluff” Subdivision which accepts
responsibility for majntaining parks, roads, etc. ‘In that instance Gale USA, Ltd. shall keep in effect all liens and assessments in future
contracts and/or deeds for the benefit of such entity or property owners’ association. Each year Gale USA, Ltd. will atternpt to form an
association made up from the owners of wacts of Reeds BIuft, Use of any park or recreation 4rea shall be at the users own risk.

6. No noxious, offensive, unlawful or immoral use shall be made of the premises.
7. Nohogs or goats of any kind shall be raised, bred or kept on any tract.

8.  All covenants and restrictions shall be binding upon the Purchaser or his successors, beirs or assigns, Said covensnts and
ictions are for the benefit of the entire property and are enforceable by the property owners, either mutually or exclusively,

9.  The Selier reserves to itself, its suceessors and assigns, an easement or right-of-way over a five (3) foot strip along the side, front
and rear boundary lines of the tract or tracts hereby conveyed for the purpose of installation or maimtenance of public utilities including
but not limited to gas, water, electricity, telephone, drainage and sewage and an appurtenance to the supply fines thereof; including the
right to remove and/ar trim wees, shrubs or plants. This reservation is for the purpose of providing for the practical instalfation of such
utilities as and when any public or private authority oc utility company may desire te serve said tracts with no obligation to Seller to

supply or maintain such services. Contact appropriate local utility for installation and/or maintenance of water, telephone, electricity,
bartane, septic system, etc.

10. All tracts are subject to easements, liens, and restrictions of record, if any, and are subject to any applicable zoning rules and
regilations.

11.  No tract shall be used or maintained as a dumping ground for rubbisk. Trash, garbage or other waste shall not be kept except in
sanitary containers. All incinerators or other equipment for the storage or disposal of such materials shall be kept in a ¢lean and
sanitary condition. No junk or wrecking vard shall be located on any tract, Material of any kind stored on such property shall be
arranged in an orderly manner on the rear one-third of said property, shall be properly covered and shall be allowed only for so long as
Seller in its best and sole judgment deems such storage to be in the best interest of the property. Purchaser agrees to keep this property
feat in appearance. In the event Purchaser fails in this obligation, he agrees that Seller or his agent may enter the property and
 perform whatever in the opinion of Seller is necessary to render the praperty neat in appearance and Seller may charge Purchaser a
reasonable charge for this service. . '

12.  These restrictions are to run with the land until Juge 1, 2010 provided, however, that the record owners of a majority of the tracts
shall have the power through a duly recorded instrument to extend this covenant for extensions of ten (10) year periods for and after
June 1, 2610.

13. Invalidation of any one of these covenanfs or restrictions by judgment of any court shail in no wise affect any of the other
provisions which shall remain in full force and effect.

TO HAVE AND TO HOLD the above described premises, together with ail and singular the rights and appurtenances thereto
n anywise belonging unto said Grantees and their heirs, successors ard assigns of the Gratitees forever. The Grantor hereby binds
tself and it sucoessors to WARRANT and FOREVER DEFEND all and singular the said premises subject to the reservations,
casements, restrictions and covenants above referred to, unto the Grantees and unto the heirs, successors, assigns and legal
representatives of the Grantees against every person whomsoever lawfistly claiming or to claim the same or any part thereof,

Taxes for the current year are assumed by the Grantees,



